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	Course title: Basics of macroeconomics
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	Year: 1
	Lectures
	Seminars
	Laboratory exercises
	Exercises
	BUNA*
	Year: 1

	Semester: 1
	15
	0
	0
	30
	0
	E/ZO/Z

	* E – exam; Z – credit; ZO – pass grade, BUNA –without the participation of an academic teacher

	Purpose of the object: presentation of key concepts in the field of macroeconomics and showing the principles of the functioning of the economy with particular emphasis on practical aspects of management

	Teaching methods: assimilation of knowledge through problem and conversational lecture and solving tasks and problems during seminars.

	Prerequisites: General knowledge about the functioning of macroeconomic issues, general ability to formulate conclusions and general understanding of causal relationships, abstract thinking

	Nr
	Subjects of classes

	I
	LECTURES-
1. Macroeconomic approach to the economy. 1.1. Microeconomics and macroeconomics - the broadest approach to economic problems. 1.2. Tools for macroeconomic analysis. 1.3. Basic macroeconomic issues: economic growth, unemployment, inflation. 1.4. Main currents of contemporary macroeconomics.

2. Description of the economy in the system of national accounts. 2.1. Gross Domestic Product, Gross National Product - an approach from the side of income, expenses and product. 2.2. Benchmarking in national accounts and rapid GDP estimates. 2.3. Circular movement - flow of income and expenses. 2.4. Basic categories and macroeconomic identities. 2.5. Gross domestic product versus social welfare - synthetic indicators of socio-economic development.

3. Keynesian macroeconomic model. 3.1. Basic assumptions of the Keynes model. 3.2. Function of consumption, savings, investment, multiplier. 3.3. Analysis of macroeconomic equilibrium on the market of goods and services. The influence of the state on the product in equilibrium. 3.4 Instruments and objectives of fiscal policy. 3.5. The state budget: income, expenses, surplus, deficit. 3.6 Analysis of budgets of selected countries in the conditions of economic slowdown.

4. Money and the banking system. 4.1. Demand for money and its determinants. 4.2. Creation of money through the banking system. 4.3. Central bank and its functions, activities undertaken in the conditions of economic slowdown. 4.4. Conditions of macroeconomic equilibrium in the money market. Model IS-LM. 4.5. Derivation of IS and LM curves. 4.6 Analysis of balance on the market of goods and money. 4.7. Fiscal and monetary policy within the IS-LM model.

5. Unemployment and inflation. 7.1. Types and methods of measuring unemployment (registered and consistent with the methodology of the International Labor Organization). 7.2. The essence, types and means of measuring inflation. 7.3. Causes and effects of inflation. Anti-inflation policy. 7.4. Short-term and long-term Phillips curve - does it describe reality in conditions of economic slowdown (selected countries).

6. AS-AD model. 8.1. Derivation of short and long term AS and AD curves. 8.2. Fiscal policy in the short and long run. 8.3. Monetary policy in the short and long run. 8.4. Supply and demand shocks in the economy. Theory of economic growth. 8.5. Factors of economic growth. 8.6. Extensive and intensive growth. 8.7. Properties of business cycles.

7. Solving tasks and problems in the field of macroeconomics

	II
	CONVERSATORIES – Not applicable

	III
	LABORATORY EXERCISES  – Not applicable

	IV
	EXERCISES – 

1. Measuring the economy on a macro scale - measures, weaknesses of the measures, dependencies.

2. Determinants of national income - AD-AS model, multiplier. Demand model with the state budget in the open economy.

3. Money and the banking system. Model IS-LM. A complete macroeconomic model.

4. Business cycles. Long-term economic development.

5. Macroeconomics of the open economy. Model IS-LM

6,. Labor market and unemployment - causes, types, methods of measurement, ways of limiting.

	V
	BUNA- Not applicable

	Effects of the education

	Directional effects - the symbol and the detailed list


	Object effects - detailed list

	in the field of KNOWLEDGE:
1. E1_W01 has elementary knowledge about the place of economics in the system of sciences, its character, methodology and connections with other scientific disciplines, knows and understands the basic terminology of economic sciences
2. E1_W02 has basic knowledge about processes, phenomena, entities, economic structures and institutions and their elements and features
3. E1_W03 has basic knowledge about the relations between phenomena, entities, structures and economic institutions on the micro, macroeconomic and sectoral scale, both in real and monetary terms, including in the field of selected specialization in economics
4. E1_W04 knows the economics created by the discipline of the method of studying the types of ties and economic and social relations as well as the regularities that govern them, including the scope of the chosen specialization in the field of economics
5. 5E1_W05 has basic knowledge about man as an entity creating economic structures, knows the rules of human behavior in the area of ​​satisfying needs, has elementary knowledge about the principles and motives of human activity in the process of creating and implementing tasks and organizational changes of these structures
6. E1_W06 knows the standard scientific methods and tools appropriate for the scientific discipline, including techniques for obtaining data from primary and secondary sources, allowing to analyze and interpret phenomena, processes, entities, structures and activities of the organization
7. E1_W07 explains and illustrates the importance of norms and rules (legal, technical and organizational, moral, ethical) organizing economic structures and institutions and has knowledge about the relationships and regularities as well as their sources, nature, changes and ways of acting, including in the field of selected specialization in economics
8. E1_W08 has knowledge about the processes of transformation of entities, institutions and economic structures and their causes, course, scale and consequences
9. E1_W09 has knowledge about views on economic entities, structures and institutions as well as types of economic ties and their historical evolution, as well as structure-generating factors
10. E1_W11 has knowledge of the essence of entrepreneurship, knows the relevant legal regulations and general principles, procedures and processes of creating and developing forms of individual entrepreneurship, using knowledge in the field of scientific discipline economics

	The student knows and understands the basic concepts, economic laws and economic phenomena and their effects in the market economy. He knows the conditions and principles of making optimal decisions by market participants on a macro scale, - He has knowledge about economics and international economics

	On the field of Ability:

1. E1_U01 is able to correctly observe and interpret economic phenomena and economic processes using basic economic terminology
2. 2. E1_U02 is able to use the basic theoretical knowledge and effectively and effectively obtain reliable data from primary and secondary sources to analyze specific economic processes and phenomena in the field of economic disciplines (in conjunction with the selected specialty in economics)
3. 3. E1_U03 is able to properly analyze and document the symptoms, causes and course of specific processes and economic and social phenomena
4. 4. E1_U08 can take an active part (as a co-worker or leader) in analyzes and evaluations of alternative solutions to economic problems and choose methods and instruments that allow to rationally settle them and optimize them
5. 5. E1_U09 has the ability to observe, understand and analyze phenomena, document and improve ongoing economic processes with the help of economic scientific methods
6. 6. E1_U10 has the ability to prepare typical written works in Polish and a foreign language, relevant to the studied economics, concerning specific issues, using the basic theoretical approaches, rules for collecting different data sources, their description and interpretation, and reasoning based on current scientific literature ( in connection with the selected specialty in economics)

	The student has the skills of rational thinking and inference and analysis of economic phenomena, he can prepare oral presentations. The student interprets the mechanisms of functioning of the economy, analyzes and interprets basic cause and effect phenomena in the economy, uses standard tools of quantitative and qualitative analysis to forecast economic phenomena.

	On thie filed of  SOCIAL COMPETENCES:
1. E1_K01 understands the need to learn and assertive and empathic approach to changes taking place in the professional environment at the microeconomic and macroeconomic scale and to adapt to them
2. E1_K02 can actively cooperate in teams, including international ones, and assume different roles, respecting socio-cultural, ethical and legal norms
3. E1_K03 is able to properly determine the priorities for achieving one's own or other goals, plan and organize tasks related to its implementation, and accepts responsibility for the results of their work and team
4. E1_K05 participating in economic and social projects is prepared to boldly and substantively provide views and arguments, can match them with legal, economic, environmental, political and social requirements
5. E1_K06 can independently supplement and improve acquired knowledge and economic skills, is open to new ideas and techniques, has a tendency to learn with each method and the natural need to interact with other participants in the learning process
	The student is prepared to study macroeconomics at the secondary and higher level, is characterized by initiative and independence in professional activities,

is able to take advantage of changes in the economic situation to create business opportunities, can create adaptive behavior to various phases of the economic situation, demonstrates the ability to formulate judgments on important social and ideological issues, in which the basis of macroeconomic issues. can point to the role of macroeconomic policy in Poland's integration with the world


	Ways of verification of learning outcomes (KNOWLEDGE, SKILLS, SOCIAL COMPETENCES)

	Effects (symbol)
	Written exam
	 Examination
	Test
	Essay / paper
	Tasks, homework
	Individual presentation
	Group presentation
	Activity during classes
	Participation in the discussion
	Individual project
	Group project

	E1_W1…E1_W9 E1_W11
	x
	
	x
	
	
	
	x
	x
	x
	
	x

	E1_U1…E1_U3

E1_U8…E1_U10
	x
	
	x
	
	
	
	x
	x
	x
	
	x

	E1_K1…E1_K03

E1_K5…E1_K06
	x
	
	x
	
	
	
	x
	x
	x
	
	x

	Form and conditions for passing the subject: Implementation of the project (alone / group) with discussion; credit based on practical tasks discussed during classes, written exam - issues of a closed and open interpretation.

	Basic reference materials: (up to 3 items)
1.R.Milewski,Podstawy ekonomii,   PWE,Warszawa 2007

2.D.Begg(red),Ekonomia, PWE, Warszawa 2005.

3. S. Marciniak, Mikro-, i makroekonomia. Podstawowe problemy współczesności, PWN, Warszawa 2013. IBUK Libra
Supplementing literature: (up to 5 items)
1. R.Milewski,Podstawy ekonomii,  zbiór zadań,  PWE, Warszawa 2007.

2. P.Samuelson, D. Nordhaus Ekonomia, PWN, Warszawa 2001
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